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By Order of the Board,

3 - Presentation and approval of the Balance Sheet of the Bank as of 31 December 

2016, together with Profit and Loss Account of the Bank for the year 2016 and the 

Auditors Report.

4 - Appointment of Auditors and authorization of the Directors to fix the Auditors’ 

remuneration.

5 - Closure.

Note: The registration of transfer of share is suspended as from 01 April 2017 to 21 April 

2017 (both days inclusive ).

M.Cengiz ERÇAĞ

Secretary

Nicosia, 09 March 2017

Every shareholder entitled to attend and vote at the meeting may appoint a proxy to attend 

and vote instead of him. A proxy so appointed need not be a shareholder. The instrument 

appointing a proxy must reach the registered office of the Bank at least 48 hours before the 

time of holding the meeting.

1 - Opening and taking attendance.

Notice is hereby given that the Thirtyfourth (34.) Annual General Meeting of the Cyprus 

Vakıflar Bank Limited will be held at “TURKISH CYPRIOT CHAMBER OF COMMERCE-

CONFERENCE HALL” 21st of April 2017 at 12:00p.m.

Note: Our cooperation has ended with Buba & Co. as of 31.12.2016. It is suggested by our 

Board of Directors that Fevzi Adanır & Co. to be appointed as our auditors.

2 - Presentation of the Report of the Directors.

NOTICE OF ANNUAL GENERAL MEETING

Agenda :
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Variation %

%8,50

%9,79

%6,87

%0,96

%7,74

-%74,34

939.027.941 865.426.374

522.610.996 476.026.373

391.073.356 365.948.045

FINANCIAL HIGHLIGHTS (TRL)

1.087.010 4.236.211

Shareholders Equity & Reserve

Total Deposits

Operating Profit

83.039.779 82.247.094

798.136.066 740.805.323

Total Assets

Cash, Banks Securities Portfolio 

Reserve Deposits

Loans (Net)

31.12.2016 31.12.2015

2012 2013 2014 2015 2016

960.210.013 870.523.680 822.625.023 865.426.374 939.027.941

700.000.000

800.000.000

900.000.000

1.000.000.000

TOTAL ASSETS (TL) 

2012 2013 2014 2015 2016

575.362.701 431.348.365 430.585.754 476.026.373 522.610.996

0

500.000.000

1.000.000.000

LOANS (NET) (TL) 

2012 2013 2014 2015 2016

66.183.276 66.941.193 78.910.337 82.247.094 83.039.779

0

50.000.000

100.000.000

SHAREHOLDERS' EQUITY & RESERVE (TL) 

2012 2013 2014 2015 2016

846.329.077 750.577.276 709.798.566 740.805.323 798.136.066

600.000.000

700.000.000

800.000.000

900.000.000

TOTAL DEPOSITS (TL) 

2012 2013 2014 2015 2016

7.573.219 1.254.884 11.969.144 4.236.211 1.087.010

0

5.000.000

10.000.000

15.000.000

OPERATING PROFIT (TL) 
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DIRECTORS' REPORT

TL 792.685,- 

DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE ACCOUNTS

As per 39/2001 Banking Law the directors are required to keep the accounts of the bank

and prepare its uniform annual balance sheet, profit and loss account and uniform notes in

conformity with the accounting and valuation standards and the methods of

implementations of these rules as stated in the “Uniform Chart of Accounts for Banks”

Decree prepared by the TRNC Central Bank.

The Companies Law requires the directors to prepare a balance sheet that shall give a true

and fair view of the state of affairs of the bank at the end of its financial year, and a profit

and loss account that shall give a true and fair view of the profit or loss of the bank for the

financial year. The directors are responsible for keeping proper books of account to give a

true and fair view of the state of the bank’s affairs and to explain its transactions and give

the information required by Chapter 113, the Companies Law. The directors are also

responsible for safeguarding the assets of the bank and hence for taking reasonable steps

for the prevention and detection of fraud and other irregularities.

All administrative and other expenses and necessary provisions for doubtful accounts are

deducted in accordance with the requirements of the Decree Concerning the principles and

methods for provisions against loans and other assets issued under 39/2001 Banking Law,

the board of directors recommend that the net profit of the bank after taxation totalling

TL.792.685,- be appropriated as follows; 

The Directors have pleasure in submitting their annual report with the annexed audited

accounts of the bank for the year ended 31 December 2016.

Legal Reserves :
General Reserves : 

TL  79.269,-
TL 713.416,-
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INDEPENDENT AUDITORS' REPORT FOR THE ACCOUNTING PERIOD

   We have audited the accounts on pages 42 to 64 which have been prepared under the 

historical cost convention and shareholders' funds and the accounting policies set out on 

pages 46-48. As described on page 40, the directors of the bank are responsible for the 

preperation of accounts. Our responsibility is to express an opinion based on our audit.

We have conducted our audit in accordance with approved auditing standarts. Those 

standarts require that we plan and perfom the audit to obtain reasonable assurance about 

whether the financial statements are free of material misstatement. An audit includes 

examining, on a test basis, evidence supporting the amounts and disclosures in the financial 

statements, assessment of the accounting principles used, significant accounting estimates 

made by the board of directors and the overall presentation of the financial statements. We 

believe that our audit provides a reasonable basis for our opinion.

1 JANUARY 2016 - 31 DECEMBER 2016

Report in accordance with Principles Relating to the Establishments Authorized to carry 

out Independent Audits of the Banks Decree ;

Independent Auditors Authorised by the Central Bank

Address : Dr.Fazıl Küçük Bulvarı Özker Özgür Sokak No.1 - Küçük Kaymaklı - Lefkoşa

Date : 09 March 2017

BUBA & CO

Mersin 10 Turkey

   In our opinion, the said financial statements, with all material respects have been 

examined on a test basis under Article 34 (3) of the Banking Law No : 39/2001 and is in 

conformity with the uniform chart of accounts, uniform balance sheet and profit and loss 

statement, uniform notes, accounting and valuation standards, as described in note I - (14), 

in accordance with Article 29 (3) and the records of the bank as described in Article 30 of the 

above mentioned Law.

Opinion in accordance with Companies Law Chapter 113 ;

   We have obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. In our opinion, the bank 

has kept proper books of account, so far, as appears from our examination of those books. 

The balance sheet of the bank and profit and loss account dealt with by the report are in 

agreement with the books of account.

   In our opinion and to the best of our information and according to the explanations given 

to us, the said accounts have been properly prepared in accordance with the provisions of 

Chapter 113, the Companies Law in the manner authorised for banking companies, so as to

give a true and fair view of the state of affairs as at 31 December 2016 and the profit for the 

year 2016 of the bank and, so far as concerns members of the bank.
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I - 3.464.677 2.058.554 5.523.231 4.459.133 1.761.315 6.220.448
A Cash - Turkish Lira Balances 3.464.677 0 3.464.677 4.459.133 0 4.459.133
B Cash - Foreign Currency Balances 0 2.058.554 2.058.554 0 1.761.315 1.761.315
C Others 0 0 0 0 0 0

II - (1) 90.263.723 168.841.489 259.105.212 108.817.033 141.772.446 250.589.479
A TRNC Central Bank 46.890.225 52.669.031 99.559.256 65.419.037 60.727.431 126.146.468
B Other Banks 43.373.498 116.172.458 159.545.956 43.397.996 81.045.015 124.443.011

1- Domestic Banks 874 102.198.747 102.199.621 874 67.855.195 67.856.069
2- Foreign Banks 43.372.624 13.973.711 57.346.335 43.397.122 13.189.820 56.586.942
3- Interbank Funds Sold 0 0 0 0 0 0

III - (2) 35.004.597 34.783.946 69.788.543 22.890.720 34.666.726 57.557.446
A Government Bonds and Treasury Bills 0 0 0 0 0 0
B Other Bonds 0 0 0 0 0 0
C Equity Shares 0 0 0 0 0 0
D Other Marketable Securities 35.004.597 34.783.946 69.788.543 22.890.720 34.666.726 57.557.446

IV - (3) 295.128.231 177.778.357 472.906.588 260.799.014 159.517.861 420.316.875
A Short Term 69.777.514 60.641.570 130.419.084 39.571.924 53.936.858 93.508.782
B Medium and Long Term 225.350.717 117.136.787 342.487.504 221.227.090 105.581.003 326.808.093

V - (4) 18.141.220 31.563.188 49.704.408 18.921.832 36.787.666 55.709.498
A Loans Under Follow-up [Net] 128.880 474.169 603.049 31.852 309.133 340.985

1- Gross Recievable Balances 908.182 631.460 1.539.642 737.374 328.414 1.065.788
2- Specific Provision (-) 779.302 157.291 936.593 705.522 19.281 724.803

B Doubtful Debts [Net] 567.922 2.473.758 3.041.680 41.160 2.387.507 2.428.667
1- Gross Recievable Balances 1.557.847 2.739.089 4.296.936 1.517.370 2.764.390 4.281.760
2- Specific Provision (-) 989.925 265.331 1.255.256 1.476.210 376.883 1.853.093

C Bad Debts [Net] 17.444.418 28.615.261 46.059.679 18.848.820 34.091.026 52.939.846
1- Gross Recievable Balances 34.927.571 52.261.829 87.189.400 38.711.219 57.116.362 95.827.581
2- Specific Provision (-) 17.483.153 23.646.568 41.129.721 19.862.399 23.025.336 42.887.735

VI - 1.282.197 2.445.068 3.727.265 1.397.096 1.548.455 2.945.551
A Loans 484.954 58.928 543.882 576.376 0 576.376
B Securities Portfolio 645.229 723.865 1.369.094 560.211 621.823 1.182.034
C Other 152.014 1.662.275 1.814.289 260.509 926.632 1.187.141

VII - 0 0 0 0 0 0
A Financial Leasing Receivables 0 0 0 0 0 0
B Unearned Income (-) 0 0 0 0 0 0

VIII - 32.183.497 24.472.873 56.656.370 30.001.403 21.579.269 51.580.672
IX- (5) 11.320.410 567.861 11.888.271 6.213.625 591.647 6.805.272
X - (6) 850.190 0 850.190 830.190 0 830.190

A Financial Participations 850.190 0 850.190 830.190 0 830.190
B Other Participations 0 0 0 0 0 0

XI - (6) 0 0 0 0 0 0
A Financial Participations 0 0 0 0 0 0
B Other Participations 0 0 0 0 0 0

XII - (7) 0 0 0 0 0 0

A Equity Shares 0 0 0 0 0 0
B Other Pledged Securities 0 0 0 0 0 0

XIII - (8) 6.228.535 0 6.228.535 8.646.736 0 8.646.736
A Book Value 11.118.095 0 11.118.095 13.036.466 0 13.036.466
B  Accumulated Depreciation (-) 4.889.560 0 4.889.560 4.389.730 0 4.389.730

XIV - (9) 2.632.884 16.444 2.649.328 4.220.849 3.358 4.224.207

496.500.161 442.527.780 939.027.941 467.197.631 398.228.743 865.426.374

FC TOTAL TRL FC TOTAL

FINANCIAL LEASING RECEIVABLES [Net]

RESERVE DEPOSITS AT THE CENTRAL BANK
SUNDRY RECEIVABLES
PARTICIPATIONS [Net]

CYPRUS VAKIFLAR BANK LTD - BALANCE SHEET AT 31 DECEMBER 2016

SECURITIES PORTFOLIO

NOTES

LOANS

LOANS IN ARREARS [Net]

PREPAYMENTS AND ACCRUED INCOME

31.12.2016 31.12.2015

ASSETS

CASH BALANCES

BANKS

TRL

FIXED ASSETS [Net]

OTHER ASSETS

TOTAL ASSETS

SUBSIDIARIES [Net]

PLEDGED SECURITIES AND LONG TERM 

INVESTMENTS [Net]
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I - (10) 409.460.505 388.675.561 798.136.066 395.404.670 345.400.653 740.805.323
A Saving Deposits 204.242.369 230.453.081 434.695.450 205.640.898 207.406.157 413.047.055
B Official Deposits 169.603.767 72.073.294 241.677.061 150.409.044 61.724.912 212.133.956
C Commercial Deposits 15.787.158 24.488.359 40.275.517 11.986.610 18.666.391 30.653.001
D Other Institution Deposits 5.525.643 279.266 5.804.909 5.899.505 251.966 6.151.471
E Bank Deposits 14.301.568 61.381.561 75.683.129 21.468.613 57.351.227 78.819.840
F Gold Reserve Accounts 0 0 0 0 0 0

II - (11) 0 0 0 0 0 0

III - (12) 0 0 0 0 0 0
A TRNC Central Bank Funds Borrowed 0 0 0 0 0 0
B Other Funds Borrowed 0 0 0 0 0 0

0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0

IV - (13) 10.642 11.231.623 11.242.265 10.642 9.528.053 9.538.695

V - (14) 0 0 0 0 0 0
A Bonds 0 0 0 0 0 0
B Asset Backed Securities 0 0 0 0 0 0
C Debentures 0 0 0 0 0 0

VI - 2.381.289 1.333.477 3.714.766 2.360.873 1.160.367 3.521.240
A Deposits 2.381.289 1.333.477 3.714.766 2.360.873 1.160.367 3.521.240
B Borrowed Funds 0 0 0 0 0 0
C Other 0 0 0 0 0 0

VII - 0 0 0 0 0 0
A Financial Leasing Payables 0 0 0 0 0 0
B Deferred Financial Leasing Expenses (-) 0 0 0 0 0 0

VIII - 1.289.545 56.098 1.345.643 817.070 53.398 870.468

IX - 25 0 25 25 0 25

X - (15) 22.866.224 803.931 23.670.155 11.951.292 834.229 12.785.521

XI - 5.659.828 0 5.659.828 5.737.514 0 5.737.514
A Retirement Pay Compensation 0 0 0 0 0 0
B General Provision for Loan Losses 5.625.028 0 5.625.028 4.803.260 0 4.803.260
C Corporation and Imcome Tax Provisions 0 0 0 899.454 0 899.454
D Other Provisions 34.800 0 34.800 34.800 0 34.800

XII - (16) 10.336.571 1.882.843 12.219.414 7.724.809 2.195.685 9.920.494

XIII - (17) 82.247.094 0 82.247.094 78.910.337 0 78.910.337
A Share Capital Paid-Up 70.000.000 0 70.000.000 40.000.000 0 40.000.000

70.000.000 0 70.000.000 40.000.000 0 40.000.000
0 0 0 0 0 0

B Legal Reserves 7.749.159 0 7.749.159 7.415.483 0 7.415.483
7.749.159 0 7.749.159 7.415.483 0 7.415.483

0 0 0 0 0 0
0 0 0 0 0 0

C General Reserves 4.497.935 0 4.497.935 31.494.854 0 31.494.854
D Statutory Revaluation Fund 0 0 0 0 0 0
E Reveluation Differences (18) 0 0 0 0 0 0
F Loss 0 0 0 0 0 0

0 0 0 0 0 0
0 0 0 0 0 0

XIV - 792.685 0 792.685 3.336.757 0 3.336.757

A Current Period Profit 792.685 0 792.685 3.336.757 0 3.336.757
B Previous Period Profits 0 0 0 0 0 0

(19) 535.044.408 403.983.533 939.027.941 506.253.989 359.172.385 865.426.374

(1) 0 0 0 0 0 0

I - (2) 4.106.910 2.040.387 6.147.297 3.625.761 2.957.434 6.583.195
II - (3) 55.732.238 0 55.732.238 60.815.467 0 60.815.467

III - (4) 0 0 0 0 0 0

IV - 318.963.730 355.945.924 674.909.654 320.587.666 331.399.891 651.987.557

378.802.878 357.986.311 736.789.189 385.028.894 334.357.325 719.386.219

DEPOSITS

TRL FC TOTAL TRL

CYPRUS VAKIFLAR BANK LTD - BALANCE SHEET AT 31 DECEMBER 2016

31.12.2016 31.12.2015

LIABILITIES NOTES FC TOTAL

INTERBANK FUNDS BORROWED

FUNDS BORROWED

1- Domestic Banks and Other Institutions
2- Foreign Bank, Institutions and Funds
3- Capital Loans

FUNDS

INTEREST & OTHER EXPENSE ACCRUALS

SHAREHOLDERS' FUNDS

SECURITIES ISSUED [Net]

MISCELLANEOUS PAYABLES

FINANCIAL LEASING PAYABLES [Net]

TAXES, DUTIES, SOCIAL SECURITY 

PREMIUMS PAY
IMPORT TRANSFER ORDERS

PROVISIONS

3- Other Legal Reserves

1- Current Period Loss
2- Previous Period Losses

TOTAL LIABILITIES

OTHER LIABILITIES

1- Nominal Share Capital (-)
2- Unpaid Share Capital (-)

1- Legal Reserves
2- Share Premiums

PROFIT

COMMITMENTS AND CONTINGENT LIABILITIES

TOTAL

COMMITMENTS

FOREIGN EXCHANGE AND INTEREST RATES 

OPERATIONS
OTHER CONTINGENT LIABILITIES

GUARANTEES AND ACCEPTANCES
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I - (1) 73.960.030 70.805.702

A Interest Income from Loans 55.240.487 50.607.395

1- Interest Income from Turkish Lira Loans 40.815.730 36.168.625

a- Short Term 7.284.192 6.480.254

b- Medium and Long Term 33.531.538 29.688.371

2- Interest Income from Foreign Currency Loans 12.256.030 12.415.125

a- Short Term 3.987.493 3.371.810

b- Medium and Long Term 8.268.537 9.043.315

3- Interest Income from Loans In Arears 2.168.727 2.023.645

B
Interest Income from Reserve Deposits at the 

Central Bank
1.086.730 1.060.493

C Interest Income Received from Banks 13.889.483 14.753.742

1- TRNC Central Bank 4.026.013 3.369.555

2- Domestic Banks 3.248.663 2.403.698

3- Foreign Banks 6.614.807 8.980.489

4- Interbank Funds Sold 0 0

D Interest Income from Securities Portfolio 3.743.330 4.384.072

1- TRNC Development Bank 1.196.018 1.166.552

2- Other Securities 2.547.312 3.217.520

E Other Interest Income (3) 0 0

II - (1) 41.800.799 40.621.742

A Interest Paid for Turkish Lira Deposits 32.043.076 31.356.049

1- Saving Deposits 15.320.285 15.867.422

2- Official Deposits 14.113.914 12.543.503

3- Commercial Deposits 274.523 201.758

4- Other Institution Deposits 427.654 451.434

5- Bank Deposits 1.906.700 2.291.932

B Interest Paid for Foreign Currency Deposits 9.659.769 9.169.461

1- Saving Deposits 5.484.458 5.485.957

2- Official Deposits 2.085.325 1.928.276

3- Commercial Deposits 282.881 185.508

4- Other Institution Deposits 3.831 3.867

5- Bank Deposits 1.803.274 1.565.853

6- Gold Reserve Accounts 0 0

C Interest Paid for Interbank Operations 0 0

D Interest Paid for Funds Borrowed 97.954 96.232

1- To TRNC Central Bank 0 0

2- To Domestic Banks 0 0

3- To Foreign Banks 0 0

4- Other Instititutions 97.954 96.232

E Interest Paid for Securities Issued 0 0

F Other Interest Expenses (3) 0 0

III- 32.159.231 30.183.960

CYPRUS VAKIFLAR BANK LTD - PROFIT AND LOSS FOR THE YEAR 2016

NOTES
31.12.2016

TRL

31.12.2015

TRL

NET INTEREST INCOME [I-II]

INTEREST EXPENSES

INTEREST INCOME
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IV - (1) 40.878.721 38.962.019

A Fees and Commissions Received 5.864.231 5.036.057

1- From Cash Loans 3.972.990 3.281.660

2- From non-cash loans 142.415 172.214

3- Other 1.748.826 1.582.183

B Income on Capital Market Operations 0 0

C Income on Foreign Exchange Operations 25.420.161 20.505.658

D
Dividends Received From Subsidiaries and 

Participations
0 56.558

E Extraordinary Income 0 0

F Other non-interest Income (3) 9.594.329 13.363.746

V - (1) 71.950.942 64.909.768

A Fees and Commissions Paid 1.070.432 505.180

1- On Cash Loans 0 0

2- On non-cash Loans 0 0

3- Other 1.070.432 505.180

B Loss On Capital Market Operations 0 0

C Loss On Foreign Exchange Operations 20.194.479 18.506.255

D Personnel Expenses 29.675.825 22.972.680

E Retirement Pay Compensation 0 0

F Rental Expenses 698.461 641.650

G Depreciation 763.391 582.097

H Taxes and Duties 295.259 57.048

I Extraordinary Expenses 0 0

J Provision for Loans in Arrears (2) 9.207.989 9.903.482

K Other Provisions (2) 2.301.510 3.101.879

L Other non-interest Expenses (3) 7.743.596 8.639.497

VI - -31.072.221 -25.947.749

VII - 1.087.010 4.236.211

VIII - 294.325 899.454

IX - 792.685 3.336.757

CYPRUS VAKIFLAR BANK LTD - PROFIT AND LOSS FOR THE YEAR 2016

31.12.2016

TRL

31.12.2015

TRLNOTES

OTHER NON-INTEREST OPERATING INCOME

OTHER NON-INTEREST OPERATING EXPENSES

NET OTHER INCOME [IV-V]

OPERATING PROFIT [III-VI]

TAXATION

NET PROFIT [VII-VIII]
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(8)USD and GBP Foreign exchange rates used in the preparation of the Balance Sheet and the Bid rates declared by the bank 

on the last five working days of the current accounting period.

Previous Period

3,5050

3,5200

3,5100

Current Period

2,9050
US Dollars : 

Preceding the Balanced Sheet Date ;

Preceding the Balance Sheet Date ;

 I- NOTES AND DISCLOSURES REGARDING THE FINANCIAL STRUCTURE OF THE BANK

Notes and disclosures in respect of current period

(1)Date of Approval of the Balance Sheet is 09 March 2017

(2)The legal structure of the Bank;

Cyprus Vakıflar Bankası Ltd has established under Companies Law Chapter 113 on 4.11.1982 and is subject to 39/2001 Banking 

Law. The Bank’s Head Office is in Nicosia. It has fourteen branches in various parts of TRNC. The Share Capital structure of the 

bank and disclosure of shareholders owning 10% or more are reported in notes II (17) e. The members of the board of directors, 

senior management and the internal and external auditors of the bank are listed on page 1 of this Report. The internal control 

system of the bank is reliable.

(3)Changes in the accounting policies of the bank and the monetary effects of the changes: None

(4)Validity of the basic accounting assumptions, going concern, accrual basis are : consistency are fully inplemented by the 

bank. Accounts have been prepared under the historical cost convention, in accordance with Banking Law, Chapter 113, 

Companies Act, and Tax Law and Regulations, and generally accepted accounting standards. The financial statements have been 

prepared in conformity with the Uniform Chart of Accounts, uniform accounting and valuation standards and the methods of 

implementation of these rules that have been determined as per 39/2001 Banking Law. 

(5)There have been no changes in the valuation methods applied in the year-end results of the bank.

(6)Securities portfolio ( Including participations, subsidiaries, pledged securities and long term investments) valuation 

methods and disclosures;

T.R.N.C. Development Bank Bonds have been shown at cost plus interest. Participations and investment in subsidiaries have all 

been subjected to revaluation as per Revaluation of Assets and Shareholders Fund Law 

Depreciations method used and any changes made during the current period; Straight – line method has been used in 

calculating depreciation and there has not been any changes made in the current period.
(7)Transactions in foreign currencies are recorded at the date ruling at the date of the transaction. Bank’s assets and liabilities 

foreign currencies have been translated at the buying rate ruling at 31 December 2016 Any differences arising therefore have 

been shown as exchange gain or loss in the Income Statement.

4,3450

4,2900

4,2850

2,8950

2,9000

2,9050

2,9000

Preceding the Balance Sheet Date ;

2,9200

Previous Period

4,3050

4,2900

4,3050

4,3250

4,3050

4,3150

4,3300

1st Day Buying Rate

2nd Day Buying Rate

3rd Day Buying Rate

4,3150

4,3000

4th Day Buying Rate

3,5000

3,4950

3,4950

Current Period

2nd Day Buying Rate

3rd Day Buying Rate

5th Day Buying Rate

4th Day Buying Rate

5th Day Buying Rate

GB Pounds : 

Preceding the Balanced Sheet Date ;

1st Day Buying Rate
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5.524.000 0 0 0

99.559.000 0 0 0

0 0 0 0

0 157.758.206 0 0

69.789.000 0 0 0

56.656.000 0 0 0

0 0 0 0

85.530.387 0 4.771.091 384.392.860

0 0 0 49.704.408

3.281.750 0 5.487 439.428

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 5.744.606

0 0 0 12.679.179

1.546.021 0 902.950 3.682.017

0 0 0 0

0 0 0 16.310

0 0 20.723.238 8.752.249

0 0 0 0

0 0 0 152.256

321.886.158 157.758.206 26.402.766 465.563.313

0 0 0 113.912.500

0 31.551.641 13.201.383 579.475.813

0

Previous Period : 31.12.2015

Current Period : 31.12.2016

balance sheet date that would affect the true and fair presentation of the balance sheet.

(12) Disclosure of events after Balance Sheet date:

At the meeting of board of directors on 09th March 2017, it was decided to propose and recommend the following motions for 

approval at the following annual general meeting of the bank on 21th April,2017.  

0

Insurance Cover
5.378.700
2.983.700
2.395.000

Insurance Cover
Assets
Furniture and Fixtures
Immovable Property

11.118.095 4.889.560

Assets to be Disposed 1.498.000 0

Furniture and Fixtures 6.138.753 3.734.222
Immovable Property 6.897.713 655.508

Book Value Depreciation
Assets 13.036.466 4.389.730

Assets to be Disposed 108.121 0

I- NOTES AND DISCLOSURES REGARDING THE FINANCIAL STRUCTURE OF THE BANK (CONTINUED)

7.019.112 4.185.188
4.098.983 704.372

6.385.800
3.679.800
2.706.000

(9) Value of assets and the total insurance cover. 

Book Value Depreciation

(10) Any material, exceptional and contingent gains and losses.

(11) There is no outstanding material item or uncompleted transaction, or any material exchange rate difference in 2016 since 

(13) Capital Adequacy Standard Ratio :

a) List Of Risk - Weighted Assets

Risk - Weighted Assets (TRL)

Cash Balances
Balances at Central Bank
Interbank Funds
Bank Balances

TL.792.685,- net profit of 2016 was decided to be transferred to the Statutory Reserves and the decision is to be presented at 

the Annual Meeting on 21st of April 2017. 

Risk-weighted Assets, Commintments and 

Contingent Liabilities

Securities Portfolio
Reserve Deposits at Central Bank Reverse
Reverse Repo Receivables
Loans and Advances
Loans in Arrears
Prepayments and Accrued Income
Participations and Subsidiaries
Long Term Investments
Assets Held for Resale
Fixed Assets

TOTAL - Weighted Assets

%0 %100%50%20

Assets (Net)

Off Balance Sheet Items

Undertakings
Foreign Currency and Interest Rates Operations
Other Liabilities

Total Risk
Net Assets Under Market Risk and Operation 

Risk

Other Assets

Guarentees
Documentary Credits
Other Liabilities and Commitments
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Current Period Previous Period

80.849.686 79.896.755

70.000.000 40.000.000

7.749.159 7.415.483

4.497.935 31.494.854

792.685 3.336.757

0 0

5.625.028 4.803.260

5.625.028 4.803.260

0 0

0 0

0 0

0 0

0 0

0 0

86.474.714 84.700.015

86.474.714 84.700.015

3.040.283 3.180.529

850.190 830.190

592.049 604.695

0 0

1.598.044 1.745.644

0 0

0 0

0 0

0 0

85.624.524 83.869.825

TRL, % TRL, %

Current Period Previous Period

Total Risk Weighted 

Assets
624.228.837 571.807.904

Net Capital 85.624.524 83.869.825

Capital Adequacy Ratio 

(%)
13,72 14,67

b) Details of Capital and Reserves (Shareholders's Fund)

1- TOTAL OF MAIN CAPITAL

a. Paid Up Capital

b. Statutory Reserves

c. General Reserves

d. Profit after Tax and Retained Earnings

f. Contingency Reserves

g. Securities Valuation Fund

3 - TOTAL OF CAPITAL (1+2)

e. Current and Previous Years Losses

2 - TOTAL OF ADDED CAPITAL

a. General Provision Loans Fixed Assets

b. Revaluation Fund

c. Inflation Adjustment Reserve

6 - Net Capital (4-5)

c) Summary Details of Capital Adequacy Ratio ;

I- NOTES AND DISCLOSURES REGARDING THE FINANCIAL STRUCTURE OF THE BANK (CONTINUED)

d. Prepaid Expenses

e. The Difference between Market Value and Net Book Value of Fixed Assets 

where the Market Value is lower than Net Book Value

f. Loan Capital given to other Banks Operating in T.R.N.C.

g. Goodwill

h. Capitalised Expenditure

4 - Capital as Determined by Capital Adequacy Ratio Regulations

5 - Items to be Deducted from Capital

a. Investment in Participations and Subsidiaries

b. Intangible Assets

c. Formation Expenses

d. Participations and Subsidiaries Reserves

e. Loan Capital
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(1) Bank Accounts

TRL Foreign Currency TRL Foreign Currency

Unpledged Current Balances 46.890.225 52.669.031 65.419.037 60.727.431

Unpledged Deposit Balances 0 0 0 0

Pledged Balances 0 0 0 0

TOTAL 46.890.225 52.669.031 65.419.037 60.727.431

Current Period Previous Period Current Period Previous Period

Turkey 57.346.335 55.877.160 - -

EU Counties - 709.782 - -

USA and Canada - - - -

OECD Countries - - - -

Offshore Zone - - - -

Other - - - -

TOTAL 57.346.335 56.586.942 0 0

TRL Foreign Currency TRL Foreign Currency

Domestic Transactions - - - -

T.R.N.C. Central Bank - - - -

Banks - - - -

Other Financial Institutions 

and Corporations
- - - -

Other Institutions and 

Corporations
- - - -

Real Persons - - - -

Overseas Contries Transactions - - - -

Central Banks - - - -

Banks - - - -

Other Financial Institutions 

and Corporations
- - - -

Other Institutions and 

Corporations
- - - -

Real Persons - - - -

II - NOTES TO THE ACCOUNTS AND DISCLOSURES REGARDING THE BALANCE SHEET AND MEMORANDUM 

ACCOUNTS :

i) NOTES AND DISCLOSURES REGARDING ASSETS :

Current Period Previous Period

a) Balances with T.R.N.C. Central Bank :

Unpledged Balances Pledged Balances

c) Reverse Repo Receivables :

Current Period Previous Period

b) Bank Balances with Overseas Banks :
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Types of Securities TRL Foreign Currency TRL Foreign Currency

TRNC Development Bank 

Securities
19.053.617 - 17.890.720 -

Turkish Treasury Bonds - 13.258.946 - 10.989.226

Turkish Government Securities - - - -

Other OECD Countries Bonds 

and Securities
- - - -

Other Countries Bonds and 

Securities
- - - -

Other 15.950.980 21.525.000 5.000.000 23.677.500

TOTAL 35.004.597 34.783.946 22.890.720 34.666.726

Cash Other than Cash Cash Other than Cash

Loans Directly Given to 

Shareholders
- - - -

Loans Given to Corporate Body 

Shareholders
- - - -

Loans Given to Real Persons - - - -

Indirect Loans Given to 

Shareholders
- - - -

Loans Given to Personnel 14.451.390 - 14.604.788 -

(2) Security Portfolio

a) Analysis of Securities Portfolio

Current Period Previous Period

II - NOTES TO THE ACCOUNTS AND DISCLOSURES REGARDING THE BALANCE SHEET AND MEMORANDUM 

ACCOUNTS (Continued) :

(3) Loan Details

a) Loans given to bank personnel and shareholders

Current Period Previous Period
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Loans and Other 

Receivables

Restructed and/or 

Rescheduled Loans 

and Other 

Receivables

Loans and Other 

Receivables

Restructed and/or 

Rescheduled Loans 

and Other 

Receivables

Bills Discounted 3.848.510 - - -

Export Loans - - - -

Import Loans - - - -

Export Guarantee Investment Loans - - - -

Other Investment Loans - - - -

Operational Loans 187.787.853 5.973.592 9.632.104 -

Special Loans 7.653.703 - 397.171 -

Funded Loans 11.021.926 69.789 258.167 -

Consumer Loans 233.766.967 97.325 6.052.550 0

Credit Cards 6.324.690 - 22.241 0

Security Purchase Credits for Customer - - - -

TRNC Central Bank Funded Loans - - - -

Loans given through TRNC Central Bank - - - -

Other Loans - - - -

TOTAL 450.403.649 6.140.706 16.362.233 0

Public
Private

TOTAL

Domestic Loans
Overseas Loans

TOTAL

Direct Loans to Participations and 

Subsidiaries

Indirect Loans to Participations and 

Subsidiaries

TOTAL

II - NOTES TO THE ACCOUNTS AND DISCLOSURES REGARDING THE BALANCE SHEET AND MEMORANDUM 

ACCOUNTS (Continued) :

b) Group I and Group II loans, other receivables and restructured and/or rescheduled loans and other 

receivables :

Performing Loans and Other 

Receivables

Loans and Other Receivables Under 

Follow-Up

472.906.588 420.316.875

Current Period Previous Period

Current Period Previous Period

112.337.488
360.569.100

472.906.588

109.326.693
310.990.182

420.316.875

c) Loan Classification by Users :

d) Loan Classification - Domestic and Overseas :

472.860.465 420.278.648
46.123 38.227

Previous Period

1.651.257

-

1.651.257

e) Loans given to Participations and Subsidiaries :
Current Period

1.581.025

-

1.581.025
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III. Group IV. Group V. Group

Loans and Other 

Receivables with 

Limited Repayment 

Capacity

Doubtful Debts 

and Other 

Receivables

Bad Debts and 

Other Receivables

Balances Brought Forward (31.12.2015) 1.065.788 4.281.760 95.827.581

Additions throughout the Year (+) 5.597.708 4.680.453 7.721.372

Transfers from Other Non-Performing Loans 0 384.842 9.620.164

Transfers to Other Non-Performing Loans -5.107.434 -4.897.572 0

Collections During the Period (-) -16.420 -152.547 -25.979.717

Write Offs (-) 0 0 0

Balance at the end of period (31.12.2016) 1.539.642 4.296.936 87.189.400

Specific Provision (-) -936.593 -1.255.256 -41.129.721

Net Book Value 603.049 3.041.680 46.059.679

III. Group IV. Group V. Group
Loans and other 

Receivables Under 

Follow-Up

Doubtful Debts 

and Other 

Receivables

Bad Debts and 

Other Receivables

Current Period (31.12.2016)

Balances Brought Forward 631.460 2.739.089 52.261.829

Specific Provision (-) -157.291 -265.331 -23.646.568

Net Book Value 474.169 2.473.758 28.615.261

Previous Period (31.12.2015)

Balances Brought Forward 328.414 2.764.390 57.116.362

Specific Provision (-) -19.281 -376.883 -23.025.336

Net Book Value 309.133 2.387.507 34.091.026

Security Group Loans Given Provision

Unsecured 2.472.127 2.472.127

Ist Group Cash Security 0 0

IInd Group Immovable Security 76.436.964 31.102.489

IIIrd Group Moreable Security 8.280.309 7.555.105

IVth Group Other Security 0 0

II - NOTES TO THE ACCOUNTS AND DISCLOSURES REGARDING THE BALANCE SHEET AND MEMORANDUM 

ACCOUNTS (Continued) :

f) The first hundred largest loan customers make up %52 of the total loan portfolio. Customers that make

the first %50 of the total loan portfolio are 78.

g) The first hundred largest off balance sheet commitments and contingent liabilities make up %97 of such

liabilities.

h) The first hundred largest cash and non-cash loan customers make up  %29 of the total assets 

(including off balance sheet items.) Customers that make the first %50 of the cash and non-cash loan

portfolio are 79.

c) Bad Debts and Other Receivables Analysed by Types of Securities and Provisions Made :

a) Total Non-Performing Loan Movements in the Year
(4) Loans in Arrears :

b) Foreign Currency Non-Performing Loans-Movements in the Year
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Previous Period
Banks -

Insurance Co.'s -
Other Financial 

Participations
21.420

Other Financial 

Participations (Fiscal)
-

Other Non-Financial 

Participations and 

Subsidiaries

-

Title Address

Banks Share 

of 

Investment 

and Voting 

Right If 

Different

Bank's Risk 

Group 

Share (%)

Net Income 

for the Year

Market or 

the Stock 

Market 

Value

K.Vakıflar Kredi Şti.LTD. LEFKOŞA %51,00 - - -

K.Sigorta Şti.LTD. LEFKOŞA %17,31 - 2.274.208 -

StarCard Banka Kartları 

Merkezi LTD.
LEFKOŞA %16,67 - 716.616 -

Eti Teşebbüsleri LTD. LEFKOŞA %0,57 - - -

Ardis Finans Şti.LTD. LEFKOŞA %29,27 - - -

Vaksan LTD. LEFKOŞA %49,00 - - -

Vaka LTD. LEFKOŞA %60,00 - - -

revalued since 2016 and they are not quoted on any stock Exchange.

Sales of Immovable Property

Other Assets Sales

d)  Bad Debts and Receivables Policy of the Bank: After giving written notice, non-performing loans are 

transferred to bank lawyers for legal action. Collections are followed up in accordance with judgment 

obtained.

(5) Details of Installment Sales Balances included in Other Receivables :

Current Period

-

Previous Period

-
Sale of Participations, Subsidiaries and Joint 

Venture

II - NOTES TO THE ACCOUNTS AND DISCLOSURES REGARDING THE BALANCE SHEET AND 

MEMORANDUM ACCOUNTS (Continued) :

-

21.420

-

-

-

-

-

Current Period
Subsidiaries

(6) Details regarding Participations Subsidiaries

a) In line with regulations of the 66/1999 Valuation Law Participations and Subsidiaries have not been 

b) Analysis and Book Values of participations and subsidiaries by sector:

-

-

c) Bank Share of Investment in Participations and Subsidiaries

Instructions

-

-

120 120

220.000 200.000

42.811

630.070 630.070

Participations

Previous Period
-
-

d) Participations Quoted on Stock Exchange

Quoted on local Stock Exchange
Quoted on overseas Stock Exchange

Current Period
-
-

22.411

Current Period Previous Period

- -
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e) Subsidiaries Quoted on Stock Exchange
Current Period Previous Period

Quoted on Local Stock Exchange - -
Quoted on Overseas Stock Exchange - -

Number of Bonus Shares Received Current Period Previous Period
Participations 116.852 116.852
Subsidiaries - -

Financial Participations 

and Subsidiaries

Non-Financial 

Participations and 

Subsidiaries
BALANCE BALANCE

Banks and Other Financial Institutions - -
Debentures and Similar Securities - -
Loans (Including doubtful debts) 1.172.475 408.550
Interest and Income Accruals - -
Financial Leasing Receivables (NET) - -
Other Receivables - -

Deposits 5.722.191 20.172.388
Borrowed Funds - -
Securities Issued - -
Interest and Expense Prepayments - -
Financial Leasing Liabilities - -
Other Liabilities - -

OFF-BALANCE SHEET COMMITMENTS AND 

LIABILITIES
- -

(7) Details About Long Term Investments

Current Period Previous Period
1- Debt Securities - -
2- Repo Related Items - -
3- Other Investment in Share Capital - -
4- Provision for Loss in Value (-) - -
TOTAL 0 0

BORROWINGS - BANK LIABILITIES

II - NOTES TO THE ACCOUNTS AND DISCLOSURES REGARDING THE BALANCE SHEET AND MEMORANDUM 

ACCOUNTS (Continued) :

g) Details of receivables from and debts due to Participations and Subsidiaries

f) Number of bonus shares received from participations and subsidiaries as a result of capitalising of 

reserves

RECEIVABLES - BANK ASSETS

ersun
Typewritten text
54



On Demand 7 Day
Within 1 

Month

Within 3 

Months

Within 6 

Months

Within 1 

Year

Between 

1-5 Years

23.568.498 - 178.440.802 574.722 248.358 1.404.204 -

33.410.457 - 133.184.728 2.863.483 2.557.759 18.900.141 -

9.675.447 - 181.524.593 8.477.827 8.755.005 16.321.335 -

18.572.966 - 22.396.083 3.534 5.372.152 50.496.184 -

5.785 - 0 - - - -

- - 0 - - - -

638.450 - 4.909.623 5.483 - 145.318 -

- - 0 - - - -

0

 (8) a) Details Regarding Fixed Assets of the Bank

Immovable Property Vehicles Other Fixed Assets

Cost 2.813.891

Balance from Previous Year

TOTAL

Net Book Value at the 

beggining of the year

Accumulated Depreciation (-)

Net Book Value

54.257

-463.616

Current Period :

-2.798.730

0

Purchases

Sales and Disposals Net(-)

Diminition in Value

529.305

6.291.068

-48.864

6.242.204

6.242.204

0

76.745

-22.488

54.257

II - NOTES TO THE ACCOUNTS AND DISCLOSURES REGARDING THE BALANCE SHEET AND MEMORANDUM 

ACCOUNTS (Continued) :

2.350.118

9.181.704

-534.968

8.646.736

8.646.736

1.212.480

-2.867.290

0

2.350.275

683.175

-62.352

2.350.275

-6.208

0

-93.547

Resident Accounts

1- Savings Accounts

2- Official Trade and Other Institutions Deposits

0

483.807

(9) Information regarding other assets;

a) Other assets do not exceed 10% of total assets of the Bank

ii) NOTES AND DISCLOSURES REGARDING LIABILITIES:

(10) Breakdown of Deposits

a) Details of Deposits Analysed By Residual Maturity; 

-763.391

0

6.228.535

(b) The value of assets that have to be disposed as per Banking Law amounts to TL.108.121,-

Current Period

0

-48.864

0

3.394.610

Depreciation Charge (-)

Net Exchange Differences (-)

Closing Net Book Value

-620.980

3- Foreign Currency Savings

4- Foreign Currency Official Trade and Other 

Institutions Deposits

Overseas Banks

Off-Shore Banks

Other

Non-Resident Accounts

TOTAL

1- Savings Accounts

2- Trade and Other Institutions

3- Foreign Currency Savings

4- Foreign Currency Official Trade and Other 

Institutions Deposits

Banks Deposit

Local Banks 9.297.749 - 66.383.523 - - - -

0 - 0 - - - -

1.857 - 0 - - - -

0 - 0 - - - -

95.171.209 0 586.839.352 11.925.049 16.933.274 87.267.182 0
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On Demand
Within 1 

Month

Within 3 

Months

Within 6 

Month
Within 1 Year

17.832.098 182.095.972 539.140 892.037 4.278.411

32.426.354 112.621.127 2.513.621 2.339.959 18.394.097

7.975.441 155.696.271 8.850.565 9.468.336 21.160.484

17.401.041 19.760.181 3.450 5.141.826 38.336.772

3.240 - - - -

- - - - -

491.166 3.590.236 5.349 - 168.309

- - - - -

9.404.886 69.413.302 - - -

- - - - -

1.652 - - - -

- - - - -

85.535.878 543.177.089 11.912.125 17.842.158 82.338.073

Foreign 

Currency
TRL

Foreign 

Currency

230.453.081 205.640.898 207.406.157

52.213.807 122.557.316 42.578.406

282.666.888 328.198.214 249.984.563

Foreign 

Currency
TRL

Foreign 

Currency

- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -

II - NOTES TO THE ACCOUNTS AND DISCLOSURES REGARDING THE BALANCE SHEET AND MEMORANDUM ACCOUNTS 

(Continued)

Other Accounts

TOTAL

TOTAL

-

-

-

-

-

Banks Deposits

Local Banks

Overseas Banks

Off-Shore Banks

Other

4- Foreign Currency Official Trade 

and Other Institutions Deposits

3- Foreign Currency Savings

Previous Period

Resident Accounts

1- Savings Accounts

2- Official Trade and Other 

Institutions Deposits

3- Foreign Currency Savings

-

4- Foreign Currency Official Trade 

and Other Institutions Deposits

Non-Resident Accounts

1- Savings Accounts

2- Trade and Other Institutions

-

Between 1-5 

Years

-

-

-

-

-

-

-

-

-

-

-

7 Day

Current Period Previous Period

b) Deposits that are covered by Saving Insurance Fund Scheme

Saving Accounts

Savings Accounts 204.242.369

-

-

-

0

-

-

-

0

145.463.407

349.705.776

TRL

Local Transactions -

TRL

Current Period Previous Period

(11) Funds Derived from Repo Transactions :

-

Other Institutions and Corporations -

Financial Institutions and Corporations

Real Persons -

Overseas Transactions -

Real Persons -

Financial Institutions and Corporations -

Other Institutions and Corporations -
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Short
Medium and 

Long
Fixed-Rate Variable

- 11.242.265 - -

- - - -

- - - -

- - - -

Short
Medium and 

Long
Fixed-Rate Variable

- 9.538.695 - -

- - - -

- - - -

- - - -

Short
Medium and 

Long
Fixed-Rate Variable

- - - -

- - - -

- - - -

- - - -

Short
Medium and 

Long
Fixed-Rate Variable

- - - -

- - - -

- - - -

- - - -

II - NOTES TO THE ACCOUNTS AND DISCLOSURES REGARDING THE BALANCE SHEET AND MEMORANDUM ACCOUNTS 

(Continued)

(12) Funds Borrowed

Medium and Long Term - - - -

Foreign 

Currency

Short Term - - - -

Current Period Previous Period

TRL
Foreign 

Currency
TRL

- 11.231.623 10.642 -

- - - -

(13)

EURO USD TRL Other

Term of Borrowing Interest Details Currency

a) Current Period

b) Previous Period

Term of Borrowing Interest Details Currency

EURO USD TRL Other

- - - -

- - - -

- - - -

- - - -

- 9.528.053 10.642 -

- - - -

- - - -

- - - -

(14) The Bank has not issued any securities

a) Current Period

Term of Borrowing Interest Details Currency

EURO USD TRL Other

b) Previous Period

Term of Borrowing Interest Details Currency

EURO USD TRL Other

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -
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Date of 

Increase

Value of 

Increase
Cash Issue

Capitalised 

Reserves
- - - -

- - - -

- - - -

Revaluation of 

Fixed Assets

Revaluation of 

Participants

Profit on Sales 

of Immovable 

Property

Profit on Sales 

of 

Participations

- - - -

Value of 

Holding

Ratio of 

Holding

Paid-Up 

Holding

Unpaid 

Holding

35.722.437 %51,03 35.722.437 -

16.800.000 %24 16.800.000 -

10.500.000 %15 10.500.000 -

II - NOTES TO THE ACCOUNTS AND DISCLOSURES REGARDING THE BALANCE SHEET AND MEMORANDUM 

ACCOUNTS (Continued)

Current Period Previous Period

Cash Value of the Securities Obtained 6.258 6.043

(15) Details of Sundry Liabilities

(16) Details of other liabilities;

Other liabilities do not exceed %10  of the total assets of the bank.

(17) Details of Shareholders’ Funds;

a) Paid – up Capital;

Current Period Previous Period

b) Whether the registered Capital system is applied in the bank and if so; the ceiling of the authorised 

capital.

Ordinary Share Capital 70.000.000 40.000.000

Preferential, Privileged Share Capital - -

Paid-Up Capital Ceiling of Authorized Capital

- - -

- 70.000.000 -

Capital System

f) No call has been made on the unissued shares of the bank since the year end to date 

g) There are no priviledged shares of the Bank.

c) Details of increase made to the authorised and paid – up capital in the current period.

Capitalised Revaluation Funds

Kıbrıs Vakıflar İdaresi

TCM Konsolide Fonu İnkişaf Sandığı

T.Vakıflar Bankası T.A.O.

-

-

e) Disclosure of institutions and persons who have 10% or more Voting rights and / or share in the 

capital.

d) Details of capitalised revaluation fund in the current period.

Name / Title

Revaluation of Intangible 

Assets

-

-
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105.083.000 -

123.085.000 4.529.000

37.476.000 132.000

143.596.000 6.206.000

- -

18.223.000 -

427.463.000 10.867.000

75.684.000 -

631.945.070 9.947.880

11.000 -

0 -

1.346.000 -

45.264.000 -

754.250.070 9.947.880

-326.787.070 919.120

333.119.000 13.501.000

347.307.720 350.667.240

-14.188.720 -337.166.240

II - NOTES TO THE ACCOUNTS AND DISCLOSURES REGARDING THE BALANCE SHEET AND MEMORANDUM 

ACCOUNTS (Continued)

- - - 105.083.000

Pledged Securities - - - -

Current Period Previous Period

TRL

-

Liquid funds (Cash, Foreign 

Exchange ,cash in transit, 

Cheques) and TRNC Central 

Bank Balances 

Foreign 

Currency
TRL

7.416.000

- 113.482.000

939.028.000Total Assets

17.589.000 298.099.000

6.547.000

472.906.000

25.384.000 - 159.545.000Bank Balances

- 0

13.204.000 5.718.000 13.259.000 69.789.000Securities Portfolio

Loans

-

Total Liabilities

Other Deposits

Funds from Other Financial 

Institutions

Securities Issued

Sundry Liabilities

Other Liabilities

Total Liabilities

-

-

Previous Period

32.456.310

-

- 83.040.000 128.304.000

11.232.000 11.243.000

722.451.000

-

- - 0

-

- - 75.684.000

- -

-

27.167.000

131.705.000

48.691.000 424.840.000

Net Asset Liquidity Gap

Total Assets

Net Asset Liquidity Gap -22.491.980 34.129.940 339.717.000 0

35.859.980 49.344.060 82.247.000 865.426.000

83.474.000 421.964.000 865.426.000

939.028.000

589.260 330.568.000 0

32.456.310

-5.289.310

13.368.000

48.101.740 94.272.000

- 1.346.000

48.101.740 -

(18) Statutory Revaluation Fund

On Demand 1-3 Months 3-6 Months 6-12 Months Over one Year TOTALCurrent Period

Assets

Foreign 

Currency

Participations and Subsidiaries - - -

(19) a) The sources of the liquidity risk of the bank and steps taken to manage this risk, ability to 

obtaining liquid funds speedily, facilitated by control of term and usage of funds, to pay maturing liabilities:

The Bank manages liquidity risk by maintaining sufficient cash and cash equivalents to fund existing 

and prospective debt requirements, and to close out market positions.

b) Bank’s policy on interest rate risk and whether there is harmony between assets and liabilities interest rates and 

whether cost of mismatching is measured: 

The Bank is exposed to interest rate risk through the impact of rate changes on interest bearing assets and liabities. The 

Bank manages these exposures by using natural hedges that arise from offsetting interest rate sensitive assets by 

matching them with interest rate sensitive liabilities.

c)The Bank’s sources to meet short and long term liquidity needs and credit policy af the bank:

To meet short and long term liquidity needs, our current account with TRNC Central Bank, deposit accounts overseas 

and Treasury Bonds are used.

d) Maturity breakdown of certain balance sheet items;

Liabilities

Long Term Investment

Other Assets

Bank Deposits -
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TOTAL 0 0

Other - -

Interest Future Contracts - -

FX Future Contacts - -

Currency and Interest Options - -

Currency and Interest SWAP Transactions - -

Forward Foreign Exchange Transactions - -

Current Period Previous Period

TOTAL 55.732.238 60.815.467

(4) Foreign Exchange and Interest Rate Operations

TOTAL 4.106.910 2.040.387 3.625.761 2.957.434

Revocable Commitments - -

(3) Commitments

Current Period Previous Period

Irrevocable Commitments 55.732.238 60.815.467

Undertaking of Repurchasing Securities Sold

Other Guarantees and Acceptances

-

-

- - -

- - -

Documentary Credits

Endorsements, transfers

-

-

- - -

- - -

Letter Guarantees

Acceptances

4.106.910

-

2.040.387 3.625.761 2.957.434

- - -

Current Period Previous Period

TRL
Foreign 

Currency
TRL

Foreign 

Currency

TOTAL 6.147.297 6.583.195

b) Details of off balance sheet liabilities

iii) OFF BALANCE SHEET LIABILITIES

Other off balance sheet liabilities

Accounts with manurity of less than 1 year

Accounts with manurity of more than 1 year - -

6.147.297 6.583.195

III - NOTES TO THE ACCOUNTS AND DISCLOSURES REGARDING PROFIT AND LOSS ACCOUNT

(1) Details of Major off Balance Sheet Liabilities

Customers are composed of public corporations, trade, industrial and service industrial institutions

(2) a) Summary of off balance sheet liabilities;

- -

- -

Current Period Previous Period

Details of non-cash loans opened as security 

for cash loans
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Other 34.800 34.800

(3) For other items of income and expense in groups I,II,IV and V of the profit and loss that are in excess of 

10% of the relevant group total, breakdown of the sub-accounts constituting:

Provision for doubtful debts income account

Provision for credits income account

Non-Interest Income in Group V is

Statutory Savings Deposit Insurance Fund Premium is

 TL.9.594.329

 TL.4.892.156

 TL.1.444.942

 TL.7.743.596

 TL.4.063.701

Non-Interest Income in Group IV is

For Unsecured Accounts 656.872 687.071

Provision for the Diminition of Value of 

Participations, Subsidiaries and Investments 

to be held up to maturity.

0 43.831

Foreign 

Currency

Current Period Previous Period

Provision for the Diminition of Value of 

Securities
0 0

For Other Accounts 8.551.117 9.216.411

General Provision for Loans 2.266.710 3.023.248

Specific Provision for Non-Performing Loans 

and Other
9.207.989 9.903.482

-

c) Interest Received from Reverse Repo Transactions

Interest Received

Current Period Previous Period

(2) Breakdown of provisions charge for the period 

Interest Paid - - - -

TRL
Foreign 

Currency
TRL

Interest Received 63.326 28.977

Current Period Previous Period

b) Interest and Commissions Paid to Participations and subsidiaries: 

Commissions and Fees Received - -

III - NOTES TO THE ACCOUNTS AND DISCLOSURES REGARDING PROFIT AND LOSS ACCOUNT

(1) a) Interest and commisions received from Participations and Subsidiaries

Current Period Previous Period

d) Interest Paid to Repo Transactions

Interest Paid 1.124.038 808.362

- - - -

Commissions and Fees Paid

Current Period Previous Period

TRL
Foreign 

Currency
TRL

Foreign 

Currency

-
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Balance at 01.01.2015 40.000.000 6.218.569 - - 20.722.625 - - - - 11.969.144 78.910.338

PROFIT APPROPRIATION

Dividents - 0 - - 0 - - - - 0 -

Transfers to Reserves - 1.196.914 - - 10.772.230 - - - - -11.969.144 -
Share Premiums (Common Stocks Issue) - - - - 0 - - - - 0 -

Share Capital Increase

Cash Injection - - - - - - - - - - -

Transfers from statutory revaluation fund - - - - - - - - - - -

Transfers from other accounts - - - - - - - - - - -
Profit resulting from sale of equity participations, 

subsidiaries and fixed assets
- - - - - - - - - - -

Bonus share obtained from equity participations due to 

increase in the shareholders' funds through sales of fixed 

assets and investments

- - - - - - - - - - -

Increase in statutory revaluation fund in 2015 (Net) - - - - - - - - - - -
Increase in value of the securities portfolio - - - - - - - - - - -
Other - - - - - - - - - - -
Net Income for 2015 - - - - - - - - - 3.336.757 3.336.757

Balance at 01.01.2016 40.000.000 7.415.483 0 0 31.494.855 0 0 0 0 3.336.757 82.247.095

PROFIT APPROPRIATION

Dividends - - - - - - - - - - -
Transfers to Reserves - 333.676 - - 3.003.081 - - - - -3.336.757 -
Share Premiums (Common Stocks Issue) - - - - - - - - - - -

Share Capital Increase

Cash Injection - - - - - - - - - - -
Transfers from statutory revaluation fund - - - - - - - - - - -
Transfers from other accounts 30.000.000 - - - -30.000.000 - - - - - -

Profit resulting from sale of equity paricipations, 

subsidiaries and fixed assets
- - - - - - - - - - -

Bonus share obtained from equity participations due to 

increase in the shareholders' funds through sales of fixed 

assets and investments

- - - - - - - - - - -

Increase in statutory revaluation fund in 2016 (Net) - - - - - - - - - - -
Increase in value of the securities portfolio - - - - - - - - - - -
Other - - - - - - - - - - -
Net Income for 2016 - - - - - - - - - 792.685 792.685
Balances 31.12.2016 70.000.000 7.749.159 0 0 4.497.936 0 0 0 0 792.685 83.039.780

Revaluation of 

Securities

Prior Years 

Profits 

(Losses)

Current Period 

Net Profits 

(Losses)

IV.SUPPLEMENTARY FINANCIAL STATEMENTS (TRL)
(1) CYPRUS VAKIFLAR BANK LTD - STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

Total 

Shareholders' 

Equity

Paid-up Share 

Capital

Legal 

Reserves

Share 

Premium 

Account

Other Legal 

Reserves

General 

Reserve

Statutory 

Revaluation 

Fund

Revaluation of 

Property
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CHANGES IN OPERATING ASSETS AND LIABILITIES

(Increase) DECREASE IN OPERATING ASSETS

II- CASH FLOWS FROM INVESTING ACTIVITIES

III- CASH FLOWS FROM FINANCING ACTIVITIES

INCREASE (Decrease) IN OPERATING LIABILITIES

Cash and Cash Equivalents at the End of Year 5.523.231 6.220.448

NET INCREASE IN CASH AND CASH EQUIVALENTS -697.217 1.502.087
Cash and Cash Equivalents at the Beginning of Year 6.220.448 4.718.361

NET CASH PROVIDED FROM FINANCIAL ACTIVITIES 0 0
Effect of Change Foreign Currency Evaluation Rate of 

Cash and Cash Equivalents
5.225.682 1.999.403

Other Cash Inflows 0 0
Other Cash Outflows 0 0

Capital Increase 0 0
Dividends Paid 0 0

Sale of Property and Equipment 2.867.290 55.553

Cash Obtained from Funds Borrowed and Securities 

Issued
0 0

0
NET CASH PROVIDED FROM INVESTING ACTIVITIES 1.654.810 -399.688
Other Cash Outflows 0

(2) CYPRUS VAKIFLAR BANK CASH FLOW STATEMENTS

TRL TRL

31.12.2016 31.12.2015

-97.628

0

I- CASH FLOWS FROM BANKING OPERATIONS 

(Main Activities)

Net (Decrease) in Funds Borrowed

Net Increase (Decrease) in Securities Issued

Net Increase in Other Liabilities 6.918.271 6.939.131

-1.472.210

Net (Increase) Decrease in Securities Portfolio -12.231.097 48.395.068
Net (Increase) Decrease in Banks -13.591.431 -41.719.505

Other Payments -9.275.193 -9.554.374
OPERATING PROFIT BEFORE CHANGES IN OPERATING 

ASSETS AND LIABILITIES

Other Collections 0 0

Collections from previously written-off loans and other 

receivables
0 0

Personnel Expenses -29.981.682 -23.213.248

Interest Income and Similar Items 73.178.317 71.196.762

IV. SUPPLEMENTARY FINANCIAL STATEMENTS (CONTINUED)

Net (Increase) Decrease in Loans -44.440.562 -46.385.147

Fees and Commissions Received 5.864.231 5.036.057
Other Income 3.257.231 1.863.143

Interest Expenses and Similar Items -41.607.273 -40.788.544
Dividend Income 0 56.558

Taxes Paid -2.665.807

-1.230.176 1.621.304

-2.975.050

Net (Increase) Decrease in Other Assets -2.037.027

Net increase in Deposits 57.330.743 31.006.757
1.703.570 1.516.974

0

NET CASH PROVIDED FROM BANKING AND COMMERCIAL 

OPERATIONS
-7.577.709

Cash Obtained from Sale of Equity Participations

Cash Paid for Purchase Investment Securities 0

00
Cash Used for Repayment of Funds Borrowed and 

Securities Issued

Cash Paid for Purchase of Equity Participations 0 0

0
Cash Obtained from Sale of Investment Securities 0 0
Other Cash Inflows 0 0

0 0
Purchase of Property and Equipment -1.212.480 -455.241
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0,0113 TL          %1,13 0,0834 TL          %8,34

-  TL            %0,00 -  TL            %0,00

-  TL            %0,00 -  TL            %0,00

-  TL            %0,00 -  TL            %0,00

A. APPROPRIATION OF CURRENT YEAR INCOME

IV. SUPPLEMENTARY FINANCIAL STATEMENTS (CONTINUED)

(3) CYPRUS VAKIFLAR BANK LTD PROFIT APPROPRIATION TABLE

TRL TRL

31.12.2016 31.12.2015

Corporation Tax 125.245 382.746

1. CURRENT YEAR INCOME 1.087.010 4.236.211

2. TAXES AND DUTIES PAYABLE (-) 294.325 899.454

Income (withholding) Tax 169.080 516.708

Other Taxes and Duties 0 0

NET INCOME FOR THE YEAR 792.685 3.336.757

3. PRIOR YEAR LOSSES (-) 0 0

4. FIRST LEGAL RESERVES 79.269 333.676

5. OTHER STATUTORY RESERVES (-) 0 0

NET INCOME AVAILABLE FOR DISTRIBUTION 713.416 3.003.081

6. FIRST DIVIDEND TO SHAREHOLDERS (-) 0 0

To Owners of Ordinary Shares 0 0

To Owners of Priviledged Shares 0 0

7. DIVIDENDS TO PERSONNEL (-) 0 0

8. DIVIDENDS TO BOARD OF DIRECTORS (-) 0 0

9. SECOND DIVIDEND TO SHAREHOLDERS (-) 0 0

To Owners of Ordinary Shares 0 0

B. DISTRIBUTION OF RESERVES

To Owners of Ordinary Shares 0 0

11. STATUTORY RESERVES (Allocated According to 

"Memorandum and Articles of Association" of the Bank)
0 0

14. SPECIAL FUNDS (Allocated as per certain regulations) 0 0

12. GENERAL RESERVE (Allocated by the Decision of 

General Assembly)
0 0

13. OTHER RESERVES (Allocated by the Decision of 

General Assembly)
713.416 3.003.081

1. DISTRIBUTION OF RESERVES (Allocated in prior years 

and distributed in the current year)
0 0

2. DIVIDEND TO SHAREHOLDERS (-) 0 0

C. EARNINGS PER SHARE

To Owners of Ordinary Shares 0 0

To Owners of Priviledged Shares 0 0

3. DIVIDENDS TO PERSONNEL (-) 0 0

4. DIVIDENDS TO BOARD OF DIRECTORS (-) 0 0

1. TO OWNERS OF 'A' SHARES (TRL, %)

2. TO OWNERS OF 'B' SHARES (TRL, %)

2. TO OWNERS OF 'B' SHARES (TRL, %)

D. DIVIDEND PER SHARE

1. TO OWNERS OF 'A' SHARES (TRL, %)
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(392) 600-6020

(392) 228-5871

TEFTİŞ KURULU BAŞKANLIĞI

UYUM BİRİMİ

RİSK BİRİMİ

(392) 227-3157
(392) 227-0346

FON YÖNETİMİ MÜDÜRLÜĞÜ (392) 278-3458 (392) 228-8030

PERSONEL VE İDARİ İŞLER 

MÜDÜRLÜĞÜ
(392) 227-3157 (392) 227-4677

(392) 600-6000

(392) 228-3212

(392) 228-1238

(392) 228-1239

HUKUK İŞLERİ MÜDÜRLÜĞÜ (392) 227-5102

KREDİ TAKİP MÜDÜRLÜĞÜ (392) 228-6367

(392) 600-6000

(392) 228-3212

(392) 228-7779

(392) 228-1109

(392) 225-3170

(392) 225-3171

(392) 714-2169

(392) 714-3528

(392) 727-8343

(392) 727-8345

(392) 815-1099

(392) 815-1756

(392) 815-5452

(392) 365-3647

(392) 365-3648
(392) 377-8661
(392) 377-8662

İSKELE
Şht. Davut Sadık Sk. No: 1

Yeni İskele
(392) 371-2195 (392) 371-2267

(392) 375-5929
(392) 375-5939

www.vakiflarbankasi.com

e-mail : info@vakiflarbankasi.com

AKDOĞAN
Zübeyde Hanım Sk.No:4, Atatürk 

Meydanı - Akdoğan, Gazimağusa
(392) 377-9007

MEHMETÇİK CASH OFFICE
Ecevit Meydanı No: 9

Mehmetçik - Yeni İskele
(392) 375-5949

GAZİMAĞUSA
8. Fevzi Çakmak Bulvarı PK: 85

Gazimağusa
(392) 366-4994 (392) 366-4991

SALAMİS YOLU
İsmet İnönü Bulvarı, Salamis Yolu 

Gazimağusa
(392) 365-3650

LEFKE CASH OFFICE
Atatürk Caddesi Dükkan No: C44

Lefke
(392) 728-7218 (392) 788-7220

GİRNE
Ecevit Caddesi , PK: 491

Girne
(392) 815-1758

(392) 223-4615

GÜZELYURT
Ecevit Cad. No.4 M PK: 58

Güzelyurt
(392) 714-4947

GEMİKONAĞI Ecevit Caddesi No:30 - Gemikonağı (392) 727-8346

GENEL MÜDÜRLÜK

66 Atatürk Caddesi PK: 212

Yenişehir - Lefkoşa - KKTC

Mersin 10 - Turkey

(392) 227-5169

Abdi İpekci Caddesi, Eti Binaları (392) 227-3565

KREDİLER MÜDÜRLÜĞÜ
Şehit Mustafa Hacı Sk. Eymen Apt. 

Kat 2 Daire 3 - Lefkoşa
(392) 228-6424

LEFKOŞA MERKEZ

66 Atatürk Caddesi PK: 212

Yenişehir - Lefkoşa - KKTC

Mersin 10 - Turkey

(392) 228-3716

GÖNYELİ
Atatürk Cad. Saykal Apt. D:4

Gönyeli - Lefkoşa
(392) 223-7469

HEADQUARTERS AND BRANCHES

BAŞ MUHASİPLİK (392) 227-4677

Şehit Ecvet Yusuf Caddesi, 

Yapım 3 Apartmanı, No:6

Yenişehir, Lefkoşa

(392) 227-6598

(392) 228-3168
-

Şehit Ecvet Yusuf Caddesi, 

Yapım 3 Apartmanı, No:1

Yenişehir, Lefkoşa

BİLGİ İŞLEM MÜDÜRLÜĞÜ
66 Atatürk Caddesi

Yenişehir, Lefkoşa
(392) 227-0404(392) 227-0402

ÇARŞI
Hakkı Han 11 Sarayönü Sokak, No:22 

Mahkemeler Karşısı, Lefkoşa
(392) 227-1871

TAŞKINKÖY
Kemal Ünal Cad. No:110

Taşkınköy - Lefkoşa
(392) 225-3198

BRANCHES

ADDRESS PHONE FAX
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